Soring 2005

Setting New Standards in Fund Sponsor InforareSystems and Investment Technology

2005 Wilshire Capital Market Assumptions

Topics Inside:

2005 Asset Allocation Return

and Risk Assumptions 2004 2005 Change
Total Returns:

1.5, Bonds 450 4.75 0.25

Hilton Head 2005Investment Cash Equivalents 2.75 3.00 0.25

Techn0|ogy Conference Mon-U0.5. Stocks 775 8.00 0.25

Mon-U.5. Bonds 4.25 4.50 0.25

Wilshire Compass Team Emerging Markets 7.7h 8.00 0.25

High ¥ield Bonds B.50 6.25 -0.25

. . TIPS 425 4.25 0.00

Client Service: Real Estate Securities (REITs) 7.50 7.00 -0.50

Direct Praperty B.50 6.00 -0.50

. Private Markets 10.75 11.00 0.25

Pittsburgh: Hedge Funds: Absolute Return B.50 5.75 075

Charles Stunkard, CFA Inflation: 225 2.50 0.25
412-434-1580

Total Returns minus Inflation:

Michael Tudor, CFA Bg ngkS 240 330 o.00

.5, Bonds 2.25 2.25 0.00

Gl LR Cash Equivalents 0.50 0.50 0.00

Cathy Trzeciak, CPA Stocks minus Bonds: 3.25 3.25 0.00

Al e Bonds minus Cash: 1.74 1.75 0.00

Marlin Pease, CFA
4124341580

Santa Monica
Mark Williams
310-260-6659

Chris Tessman
310-899-5300

Marketing:

Pittsburgh:
John Lauer, CFA
4124341602



